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MO PAU

1.Tinh cap thiét cia luan an

Chat luong kiém toan duoc xem 1a mot trong nhitng nén tang cha chét bao dam
minh bach tai chinh cua doanh nghiép. Théng qua chirc ning xac minh, kiém toan gop
phan giam thiéu rui ro ton tai sai sot trong yéu trén bao cao tai chinh, tir d6 han ché rui
ro thdng tin phat sinh gitra doanh nghi¢p va cac bén lién quan. Muc d6 minh bach tai
chinh duoc cai thién s& cung cb niém tin cua chu ng, nha dau tu va co quan quan 1y,
d6ng thoi phan anh nang luc tuan tha va mac d6 tin nhiém caa doanh nghiép.

Bén canh vai tro quan trong ddi véi tinh minh bach va do tin cay cua thong tin
tai chinh, CLKT BCTC ciing 1a mgt khai niém dugc tiép can dué6i nhiéu gbéc do khac
nhau trong cac nghién ctru hoc thuat (DeAngelo, 1981; Watts & Zimmerman, 1986;
Becker va cong su, 1998; Francis & Krishnan, 1999; Francis, 2004). Mac du vay, cac
quan diém déu thong nhat rang CLKT BCTC déng vai trd quan trong trong viéc nang
cao tinh minh bach thong tin va giam bat can xing thong tin gitra DN va cac bén lién
quan.

Chi phi no 1a mét trong nhiing yéu té phan anh kha nang huy dong vbn va mirc
d6 tin nhiém tai chinh ctia DN trén thi trudng vén. Mite chi phi no cao hay thap khong
chi anh huong tryc tiép dén hiéu qua tai chinh cia DN ma con phan anh mirc do tin
tuong cua cac chu ng, ngén hang va nha dau tu d6i v6i thong tin tai chinh ma DN cong
bb. Theo 1y thuyét thong tin bat can xung Akerlof (1970) va ly thuyet tin hi€u Spence
(1973), khi thong tin gitta DN va nha dau tu khong duoc cong b day du, thiéu minh
bach, cac chii ng ¢6 xu hudng yéu cau mirc 13i suat cao hon dé bu dip rui ro. Ngu:oc
lai, theo Kim va cdng su (2011), Lennox & Pittman (2008) CLKT BCTC cao gép
phan ning cao do tin ciy ciia bao céo tai chinh, giam bt can xing thong tin gitta DN
va cac chu no, tir 6 lam giam chi phi von vay.

Trong thuc té, cac vu gian 1an tai chinh 16n trén thé gi61 nhu Enron, WorldCom
hay Parmalat lam lung lay niém tin ctia nha dau tu va thic dy cic qudc gia ban hanh
cac khung phap 1y méi, dién hinh 1a Pao luat Sarbanes - Oxley (2002) ciia Hoa K3y.
Tai Viét Nam, cung véi su phat trién manh mé cua thi truong chung khoan (TTCK),
nhu cau vé minh bach thong tin va dam bao d¢ tin cdy ciia bio céo tai chinh ngay cang
duogc quan tdm. Tuy nhién, thuc té cho théy, murc do minh banh tai chinh, thong tin tai
cac DN phi tai chinh trén thi trudng ching khodn chua cao, tinh trang gian 1an va sai
st trén bao cao tai chinh dugc danh gia la dang bao dong (Hung, 2024) tham chi c6
truong hop sai sot nghiém trong dan dén DN bi huy niém yét khoi thi truong chimg
khoan, dién hinh nhu céc trudng hop ctua FLC va ROS.

Nhiéu nghién ctru quéc té nhu Fernando va cong sy (2010), Houmes va cong su
(2019), Kordlouie va cong su (2018), Persakis & Iatridis (2015) déu théng nhét cho
két qua CLKT BCTC cao c6 thé glam chi phi vbn vay, bai bao céo tai chinh dugc
kiém toan dang tin cdy hon s& giup giam bat cAn xtng thong tin, ning cao uy tin va
muc tin nhiém cua DN déi v0i cac nha dau tu.

Viét Nam 1a mot nén kinh té méi ndi, trong do6 tin dung ngan hang giwr vai tro
quan trong trong cung Ung v6n cho DN, trong khi cac kénh huy dong von tryc tiép
trén thi trudng von van dang trong qua trinh phat trién va hoan thién. Dac diém nay
lam cho quan hé tin dung giita DN va ngan hang tré thanh mot cdu phan quan trong
trong hoat dong tai trg cia DN. Trong quan h¢ nay, ngan hang phai dya VaO thong tin
vé tinh hinh tai chinh, két qua hoat dong, kha ning tao dong tién va trién vong kinh
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doanh cuia DN dé danh gia rti ro va xac dinh cac diéu kién tin dung. Tuy nhién, DN
thuong co loi thé vé thong tin lién quan dén tinh hinh va trién vong hoat dong cua
chinh minh so véi bén cho vay, tao ra sy bt can xtng thong tin giira hai bén. Khi kha
ning danh gia chinh xac rui ro cia DN bj han ché, mirc do khong chic chin trong
quyét dinh tin dung c6 thé gia ting va tao co s¢ dé cha no yéu cau mirc bu dap rui ro
cao hon, qua do co thé lam gia tang chi phi ng. Bang ching thuc nghiém tai Viét Nam
cho thiy chat lugng thong tin ké toan c6 mdi quan hé v0i chi phi ng, cho thiy chat
luong thong tin tai chinh c6 thé duoc phan anh trong quyét dinh dinh gia tin dung ctia
chu no (Le va cong sy, 2021a).

Trong bdi canh do, bao cdo tai chinh dugc kiém toan c6 ¥ nghia dic biét ddi véi
viéc giam bot sy khong chic chin vé thong tin ma DN cung cip cho céc bén bén
ngoai. Kiém toan doc lap khong tao ra thong tin tai chinh cua DN, nhung cung clp su
dam bao hop 1y vé viéc bao cdo tai chinh duoc lap, trén cac khia canh trong yeu phu
hop véi khudn kho 1ap va trinh bay bao cdo tai chinh duoc ap dung. Do d6, chat luong
cta cudc kiém toan BCTC c6 thé anh huong dén muc do tin cady ma cac chu n¢ danh
cho thong tin tai chinh khi danh gia DN. Duéi goc do 1y thuyét tin hiéu, CLKT BCTC
¢6 thé duoc xem nhu mot tin hiéu bén ngoai gitp cac bén sir dung thong tin danh gia
mitc d6 dang tin cdy ciia thong tin do DN cong bd. Khi thong tin tai chinh c¢6 do tin
cdy cao hon, chii ng c6 thé giam bot sy khong chic chan trong qua trinh dénh gia rui
ro, tir do co co sO de dua ra quyet dinh tin dung va dinh gia khoan vay phu hop hon.
Vi vay, trong mot nén kinh té ma tin dung ngan hang giir vai tro quan trong dbi voi
hoat dong tai tr¢g cua DN, gia tri thong tin cuia CLKT BCTC khong chi lién quan dén
quyét dinh ctia nha dau tu trén thi trudng von ma con cé thé duge phan anh truc tiép
trong quan h¢ gitra DN va chu ng.

Boi canh Viét Nam vi vdy tao ra mot co ché nghién ciru dang chl y: vai trd
quan trong cua tin dung ngan hang lam cho chi phi n¢ tr¢ thanh mot khia canh dang
quan tam trong quyét dinh tai trg cia DN, trong khi bat can xtng thong tin lam gia
tang nhu cau d6i véi nhitng co ché c6 kha nang néng cao d¢ tin c@y cua thong tin tai
chinh. Su két hop giira hai dic diém nay khién CLKT BCTC c6 thé mang lai gia tri
kinh t& vuot ra ngoai chirc nang tuan thi. Théng qua viéc nang cao do tin cay cia bao
c4o tai chinh, kiém toan c6 thé hd trg chu ng danh gid kha nang tra ng va mac do rui
ro cua DN, tir d6 co kha nang anh hudng dén diéu kién tin dung ma DN nhén duogc.
Céch tiép can nay phu hop voi lap ludn cua cac nghién ctru vé€ vai tro thong tin cua
kiém toan trong cac thi truong méi ndi, trong d6 CLKT BCTC khéng chi dugc xem
xét dudi goc do dam bao cho nha dau tw ma con nhu mot co ché 1am giam rui ro thong
tin ciia cac bén cung cip von.

Céc bang ching thye nghiém tai Viét Nam budce dau cang cd 1ap ludn vé vai tro
nay, nhung dong thoi cho thdy van dé van can dugc nghién ctru siu hon. Le va cong
su (2021b) cho thay CLKT BCTC, dugc do luong thong qua viéc DN dugce klem toan
boi Big 4, c6 moi quan hé am vai chi phi von chu so hiru cua cac DN niém yét Viét
Nam; két qua nay duogc cac tac gia dién giai theo huong nhin manh vai tro thong tin
ctia kiém toan vién trong bbi canh thi truong moi noi. Dbi v6i chi phi ng, Khuong va
cong su (2021) cho thay y kién kiém toan c6 mdi quan hé véi chi phi no cia cac DN
niém yét Viét Nam; cac DN nhéan y kién kiém toan c6 stra ddi phai chiu lai suét cao
hon va thoi han vay ngan hon. Bén canh d6, Le va cong su (2021a) cung cap bang
chting rang chét lugng don tich ¢c6 mdi quan hé 4m v&i chi phi no cta cac DN niém
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yét Viét Nam, qua d6 cho thay chét luong thong tin ké toan c6 lién quan dén cach thirc
chi ng dinh gia rui ro tin dung.

Mic du viy, cac bang ching trén chwa phan anh ddy du tac dong CLKT BCTC
dén chi phi no khi CLKT BCTC dugc tiép can nhu mot khai niém da chiéu. Cac
nghién ciru hién c6 tai Viét Nam chii yéu xem xét ting khia canh riéng biét ciia thong
tin hodc kiém toan, chang han chat lugng thong tin ké toan, quy mé cong ty kiém toan
hoic ¥ kién kiém toan. Trong khi d6, CLKT BCTC la mét khai niém phirc tap, c6 thé
dugc phan anh qua nhiéu dic diém khac nhau cua hoat dong kiém toan. Viéc xem xét
dong thoi cac khia canh pht hop ctia CLKT BCTC vi vay c6 thé cung cdp bang chimg
toan dién hon vé vai tro cta kiém toan trong viéc giam rui ro thong tin va hd tro chu
ng danh gia DN. Khoang trong nay dic biét c6 ¥ nghia trong bdi canh Viét Nam, boi
khi tin dyng ngén hang giwr vai tro quan trong trong tai trg DN, nhimg loi ich kinh té
ctia CLKT BCTC c6 thé duoc phan anh khong chi qua quyét dinh dau tu ma con qua
chi phi ma DN phai tra cho ngu6n von vay.

Bén canh dic diém vé ciu truc tai tro va thong tin, giai doan 2017 - 2024 cling
tao ra mot bdi canh phu hop dé kiém dinh mdi quan hé nay. Pay 1a khoang thoi gian
bao gém giai doan trudc dai dich COVID-19, giai doan chiu tac dong cua dai dich va
thoi ky phuc hdi sau dai dich. Nhiing thay ddi trong méi truong kinh doanh va diéu
kién tai trg trong giai doan nay lam cho viéc danh gia rui ro, kha néng tao dong tién va
kha ning tiép can von cua DN tré nén dic biét quan trong. Trong diéu kién do, do tin
ciy va tinh kip thoi ciia thong tin tai chinh c6 thé c¢6 ¥ nghia 16n hon ddi véi cac quyét
dinh tin dung, qua do dat ra yéu ciu tiép tuc 1am rd liéu CLKT BCTC c6 thé gop phén
lam gidm chi phi ng cia DN hay khong.

Tir nhitng ddc diém trén, Viét Nam cung cap mot bdi canh co y nghia dé kiém
dinh tac dong CLKT BCTC dén chi phi ng. Vai tro quan trong cia tin dung ngan hang
lam cho chi phi ng trd thanh mot van dé tai chinh dang quan tam ddi véi DN; dong
thoi, bit can xtimg thong tin trong quan hé gitta DN va chi no tao ra nhu cau ddi voi
nhimg co ché c6 kha ning nang cao do tin cdy cua thong tin tai chinh. Trong bbi canh
d6, kiém toan doc lap co thé thyc hién vai trd thong tin thong qua viéc néng cao do tin
cdy cua bao cao tai chinh, qua d6 anh huong dén nhén thirc cua chu ng vé rui ro va
diéu kién tin dung ctia DN. Tuy nhién, bang ching vé anh huéng cia CLKT BCTC
duoc xem xét mot cach da chiéu dén chi phi no ctia cac DN phi tai chinh tai Viét Nam
van can dugc tiép tuc 1am rd. Viéc nghién ctru mbi quan hé nay do d6 khéng chi gop
phan bd sung bang ching thuc nghiém cho cac 1y thuyét vé bat can ximg thong tin va
tin hiéu, ma con goép phan 1am rd hon gia tri kinh té cia CLKT BCTC trong mot thi
truong méi ndi co dic diém tai trg dua déng ké vao tin dung ngan hang.

Tom lai, trong bdi canh Viét Nam dang hudng toi muc tiéu phat trién thi truong
tai chinh minh bach, bén viing va hoi nhap, viéc nghién ctru “Adnh hwong ciia chit
lwong kiém todn bdo cdo tai chinh dén chi phi ng tai cic doanh nghiép phi tai chinh
trén thi trwong chieng khodn Viét Nam” 13 can thiét va c6 ¥ nghia thyuc tién sau séc.
Dé tai khong chi gop phan hoan thién co sd 1y thuyét vé CLKT BCTC va chi phi ng
ma con mang lai nhiing goi ¥ hitu ich cho cac bén lién quan trong qua trinh hoach dinh
chinh sach, quan tri va ra quyét dinh tai chinh.

2. Muc tiéu nghién ctru va cau héi nghién ciru
Muc tiéu nghién ciru tong quat
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Muc tiéu tong quat cua dé tai 13 do luong va phan tich anh huong ctia CLKT
BCTC dén chi phi no tai cac DN phi tai chinh trén thi truong ching khoan Viét Nam.
Muc tiéu nghién civu cu thé

Tu muc ti€u téng quat trén, dé tai xac dinh cac muc tiéu cu thé nhu sau:

Muc tiéu 1: Xac dinh cac khia canh cuia CLKT BCTC va lua chon céac thude do
pht hop dé do luong CLKT BCTC trong nghién ciru tic dong CLKT BCTC dén chi
phi ng cua cac doanh nghié€p phi tai chinh trén thi trudng ching khoan Viét Nam.

Muc tiéu 2: Kiém dinh thuc nghiém anh huéng cia CLKT BCTC dén chi phi
ng cua cac doanh nghi¢p phi tai chinh trén thi truong ching khoan Viét Nam.

Dé dat dugc cac muc tiéu trén, ludn an tap trung giai quyét cac cau hoi nghién
curu sau:

Cdu héi s6 1: CLKT BCTC duoc do luong nhu thé nao va nhitng thudc do nao
phu hop dé nghién ctru anh hudéng cia CLKT BCTC dén chi phi no tai cic doanh
nghiép phi tai chinh trén thi truong ching khoan Viét Nam?

Cdu héi s6 2: CLKT BCTC anh huong nhu thé ndo dén chi phi ng ciia cac doanh
nghiép phi tai chinh trén thi truong chimg khoan Viét Nam?

3. Poi twong va pham vi nghién ciéu

Doi trong nghién ciru

Déi trong nghién ciu cua luan an 1a chat luong kiém toan va anh huang cua chat
luong Kiém toan bao cdo tai chinh dén chi phi no tai doanh nghiép.

Pham vi nghién ceiru

Vé khéng gian nghién cizu: Nghién ctru dugc thuc hién dbi véi cac doanh nghiép
phi tai chinh trén S Giao dich Ching khoan TP. H6 Chi Minh (HOSE) va S¢ Giao
dich Chting khoan Ha Noi (HNX) va Thi trudng cong ty dai chung chua niém yét
(UPCoM).

Vé pham vi thoi gian: Nghién ciru lya chon giai doan 2017-2024 nham béao
dam khoang thoi gian quan sat du dai va lién tuc, dong thoi phan anh nhiing thay doi
dang chli ¥ cia mdi trudong phap 1y lién quan dén kiém toan, quan tri cong ty va cong
b thong tin trén thi trudng chimg khoan Viét Nam. Nam 2017 14 nim tai chinh day du
dau tién sau khi Nghi dinh s6 84/2016/ND-CP vé tiéu chuén, diéu kién d6i v6i kiém
toan vién hanh nghé va t6 chtrc kiém toan duoc chap thuén kiém toan cho don vi ¢6 loi
ich cong chung c6 hiéu luc; dong thoi, Nghi dinh s6 71/2017/ND-CP dugc ban hanh
nhim ting cudng yéu ciu vé quan tri va cong bo thong tin ddi voi cong ty dai ching.
Trong giai doan nghién ctru, khuén kho nay tlep tuc dugc hoan thién véi Luat Ching
khoan sb 54/2019/QH14, Nghi dinh s6 155/2020/ND-CP va Thong tu s6 96/2020/TT-
BTC vé cong bd thong tin trén thi truong chimg khoan. Giai doan 2017-2024 ciing
bao quat thoi ky trude, trong va sau dai dich Covid-19, qua d6 cho phép xem xét mbi
quan hé giita CLKT BCTC béo cdo tai chinh va chi phi no trong nhiing diéu kién thé
ché va kinh té khac nhau.

4. Phwong phap nghién ctru

Dé dat duoc cac muc tiéu nghién ciru, luan an st dung phuong phap nghién ciu
hdn hop, két hop giita nghién ciru dinh tinh va nghién ciru dinh luong.

Nghién ceéu dinh tinh: Trong giai doan dau, ‘nghién ctru dinh tinh dugc thuc
hién thdng qua phong van chuyén gia va khao sat nham: (1) phat trién mo hinh nghién
ctru Vé tac dong cua chat luong Kiém toan bao cao tai chinh dén chi phi no; va (2) diéu
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chinh, b6 sung va hoan thién cac thang do ké thira tir cac nghién ctru trude dé phi hop
véi bdi canh Viét Nam.

Nghién ciu dinh lwong: Duya trén két qua cua giai doan dinh tinh, luan an tiép
tuc trién khai nghién ctu dinh lugng biang phan mém STATA. Muc tiéu cua giai doan
nay 1a kiém dinh thuc nghiém tac dong cua chat lwong kiém toan dén chi phi ng. Dir
liu duoc xir Iy theo mot quy trinh chat ch&, bao gdm: 1am sach dir liéu, kiém tra céc
khuyét tat cia md hinh (céc van dé kinh té lugng), kiém dinh cac gia thuyét nghién
ctru va dién giai cac méi quan hé trong moé hinh dé xuat.

Bén canh d6, nghién ctru ciing thuc hién cac cudc phong van chuyén gia bo sung
nham giai thich siu hon di vai cac két qua thuce nghiém khdng phi hop véi gia thuyét
ban déu, dic biét trong béi canh thi truong chirng khoan Viét Nam.

5. Nhitng diém méi va cac dong gép khoa hec ciia luan an

Vé mgt ly lugn

Thi nhat, nghién ctu st dung nhiéu bién dai dién (proxies) dé do luong chat
luong kiém toan, bao gdm quy mé va danh tleng cong ty Kiém toan, thay d6i cong ty
kiém toan, y kién kiém toan chap nhan toan phan va do tré phat hanh bao cao kiém
toan, dong thoi xay dung bién do luong tong hop nham phan anh toan dién chat lugng
kiém toan. Céch tiép can nay cho phép danh gia chat luong kiém toan mot cach da
chiéu, vuot ra ngoai cach do ludng truyén théng chi dya trén quy md va danh tiéng
cong ty kiém toan (Big4).

Ther hai, luan an hé théng hda, tong hop va phat trién khung ly thuyét vé danh gia
tac dong cua chat luong Kiém toan dén chi phi ng, gép phan lam rd tac dong nay trong
béi canh thi treong von Viét Nam.

Vé mit thuc tién

Mgt 13, luan an tap trung vao nghién ctru kiém dinh tac dong cua chat luong kiém
toan bao céo tai chinh dén chi phi ng cua cac doanh nghi¢p phi tai chinh trén thi
truong chuang khoan Viet Nam, dya trén nén tang ly thuyét dai dién, ly thuyét tin hiéu
va ly thuyét thdng tin bat can xang. Két qua nghlen cau glup cung ¢ va mé rong bang
chang thuc nghiém quéc té vé vai tro cua chat 1u:orng kiém toan trong viéc giam rui ro
thong tin, ning cao do tin cay bé&o cao tai chinh va tir &6 1am giam chi phi von vay cia
doanh nghiép.

Hai 13, luan an bo sung bang chang thuc nghiém vé anh huang caa chét lugng
kiém toan bao cdo tai chinh dén chi phi no caa doanh nghiép, dic biét trong bdi canh
nén kinh té méi ndi nhu Viét Nam - noi thi truong tin dung van phu thudc 16n vao hé
théng ngan hang, chat luong kiém toan chua dong déu va khung phép Iy con trong qué
trinh hoan thién. Két qua nghién ciu cho thay céc doanh nghiép co chat lugng kiem
toan cao, thé hién qua quy mo va uy tin cua cong ty kiém toan, y kién kiém toan pho
hop va tinh kip thoi trong cong b thong tin, thuong duoc cac chua ng danh gia tin
nhiém cao hon, tr d6 c6 kha nang tiép can nguon vén voi chi phi thip hon. Qua do,
nhghién ctu gop phan cang ¢6 va ma rong co so ly thuyét vé vai trd cua chat luong
kiém toan trong viéc giam bat can xang théng tin gitta nha quan tri va chu no, déng
thoi khang dinh tim quan trong cta viéc nang cao chat lugng Kiém toan dbi véi hiéu
qua tai chinh cua doanh nghiép.

Ba 14, luan 4n d& xuat mot s6 ham ¥ chinh sach cho co quan quan 1y nha nuéc,
dic biét 12 Bo Tai chinh va Uy ban Chtng khoan Nha nuéc, trong viéc hoan thién
khung phap 1y va co ché giam séat hoat dong kiém toan doc lap; ting cuong kiém soat
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chat luong kiém toan trén toan thi truong; nang cao yéu cau vé minh bach thdng tin va
tuan tha chuan muc nghé nghiép; dong thoi thic day viéc cong khai théng tin lién
quan dén chit luong kiém toan cua cac cong ty kiém toan nham hd trg nha dau tu
trong viéc ra quyét dinh.

Bon 13, d6i vai doanh nghiép, dic biét 1a cac doanh nghiép trén thi trudng ching
khoan, két qua nghién ciru 1a co sé dé ban lanh dao nang cao nhan thac vé vai trd coa
kiém toan doc 1ap trong viéc cai thién uy tin, giam rui ro théng tin, tir d6 giam chi phi
huy déng vén ng. Doanh nghiép c6 thé sir dung két qua nay dé lya chon cong ty kiém
toan phu hop, xay dung kiém soat noi bo manh hon va cai thién chat lugng béo céo tai
chinh.

Nam la, dbi véi cac ngan hang va té chic tin dung, nghién ctu gidp 1am rd méi
quan hé gitra chat lugng kiém toan va rai ro tin dung, hd trg xay dung mé hinh dénh
gia tin nhiém doanh nghiép dua trén théng tin kiém toan, gop phan nang cao hiéu qua
ra quyét dinh cho vay.

Sau 14, ddi véi cac nha nghién ctu, luan an c6 thé dugc xem 1a ngudn tai licu
tham khao hoc thuat c6 gia tri, cung cap nén tang ly thuyét va bang chung thuc
nghiém phuc vu cac nghién cau tiép theo vé chat lugng kiém toén, chi phi ng, va minh
bach théng tin trong bdi canh cac nén kinh té mai néi.

6. Két cau caa luan an

Ngoai phan Mé dau va Két luan, luan an duoc chia thanh 5 chuong nhu sau:

Churong 1: Téng quan nghién cizu - Trinh bay cac cong trinh nghién cau trong va
ngoai nude lién quan dén chat luong kiém toan, tac dong chat lwong kiém toan dén chi
phi no; phan tich khoang trong nghién ciru, xac dinh van dé can nghién ciru va dé xuat
mo hinh nghién cuu.

Churong 2: Co s6 Iy thuyét - Trinh bay cac khai niém, noi dung va co so ly thuyét
nén tang.

Chuwong 3: M6 hinh va phuwong phdp nghién ciru - Trinh bay quy trinh nghién
ctru, phuong phap dinh tinh va dinh luong, mo hinh nghlen ctu chinh thirc va céc gia
thuyét nghién cuu, cach thu thap va xt 1y dir ligu, cac bién trong mé hinh va phuong
phap hdi quy dir liéu bang duoc sir dung.

Chirong 4: Két qua nghién cizu va thdo lugn - Trinh bay két qua nghién ciru dinh
lugng; phan tich, ddnh gia va thao luan két qua theo ting gia thuyét; so sanh vai cac
két qua nghién ciru trude day.

Churong 5: Két lugn va ham y chinh sach - Tong hop két qua dat duoc, rat ra két
luan theo muc tiéu nghién ctru, dua ra ham y cho doanh nghiép, co quan quan ly va
nha du tu; dong thoi chi ra han ché cia nghién ciru va dinh huéng cho cac nghién cuu
tiep theo.
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CHUONG 1: TONG QUAN NGHIEN CUU
1.1. Tong quan nghién ciu chat lwgng kiém toan bao céo tai chinh

CLKT BCTC tir 1au di 1a mot cha dé trung tim trong linh vuc ké toan - kiém
toan, phan anh ban chat da chiéu va phirc tap cua hoat dong kiém toan. CLKT BCTC
13 mot khai niém khé quan sét truc tiép va thuong dugc danh gia théng qua céc chi bao
phan anh nang lyc KTV, tinh dgc 1ap, mic dg tuan thu chuan muc va két qua cua qua
trinh kiém toan (DeAngelo, 1981; Francis, 2011; Knechel va cong sy, 2013). Cac bén
lién quan, gdém nha dau tu, doanh nghi¢p, KTV va co quan quan ly thuong c6 nhing
cach tiép can khac nhau trong danh gia CLKT BCTC (Francis, 2004), dan dén su da
dang trong khai niém va thudc do dugce st dung trong nghién ciru.

Do CLKT BCTC khong thé quan sat truc tiép, cac nghién ciru trudc day thuong
sit dung cac thudc do gian tiép (duoc goi 1a cac proxies) dé phan anh khai niém nay
(DeFond & Zhang, 2014). Tuy theo cach tiép can, cac thudc do CLKT BCTC c6 thé
dugc phén loai theo nhiéu goc do khac nhau. Dua trén cac khung phan tich ciia Francis
(2011); Knechel va cong su (2013), nghién ctru nay hé théng hoéa cac thudc do CLKT
BCTC thanh hai nhém chinh: (i) nhém phan anh danh tiéng va ning lyc cia KTV
hodc cong ty kiém toan (yéu té dau vao) va (ii) nhém phan anh qua trinh thyc hién
kiém toan va két qua ctia hoat dong kiém toan (qué trinh va dau ra).

Céch tiép can nay cho phép hé thong hoa cac nghién ctru trude theo mot khung
phan tich rd rang, dong thoi tao co s¢ dé lya chon va xdy dung cac bién do ludong chat
lugng kiém toan phu hop véi muyc tiéu nghién ciru.

1.1.1. Nghién cizu chdt Iweng kiém toan BCTC theo nhom thé hién danh tiéng va
niing lyc Kiém todn vién (nhém yéu té dau vao)

Trudc hét, chat lugng kiém toan duoc tiép can thong qua cac dic diém c6 thé
quan sat dugc cua doanh nghiép kiém toan va cua hop dong kiém toan, phan anh
ngudn lyc, nang luc chuyén mon va mirc do nd luc kiém toan duoc ky vong trong qua
trinh cung cdp dich vu kiém toan. Theo DeFond & Zhang (2014), cac dic diém nay
thuong duoc sir dung nhu cac thude do gian tiép nham phan 4nh CLKT BCTC trong
cac nghién ctru thuc nghiém.

(1) Chdt lreng kiém toan BCTC theo quy md va danh tiéng DN kiém toan

(2) Chat Iweng kiém toan BCTC theo chuyén mén hoa nganh

(3) Chat Iweng kiém toan BCTC theo phi kiém toan

(4) Chdt lweng kiém toan BCTC theo thay déi doanh nghiép kiém toan
1.1.2. Nghién cizu chdt Iwong kiém toan BCTC theo nhém thang do dwa trén qua
trinh va két qud ddu ra

Theo DeFond & Zhang (2014), cac thude do dwa trén qua trinh va két qua dau ra
ctia hoat dong kiém toan thudng bao gom viée trinh bay lai bao cdo tai chinh va cic
hanh dong thuc thi vé ké toan, kiém toan (Accounting and Auditing Enforcement
Releases - AAERs), v kién kiém toan (dic biét 1 y kién vé kha ning hoat dong lién
tuc), hién tuong vuot bao cao thu nhép, cac khoan don tich tuy ¥ va do tré bao cao
kiém toan. Day 1a cac thudc do duoc sir dung phd bién trong nghién ctru thuc nghiém
nham phan anh két qua hoic hé qua quan sat duoc cua hoat dong kiém toan. Francis
(2011), Rajgopal va cong su (2021) cling thao luan rong rai vé cac thudc do nay khi
danh gia cach thuc do luong CLKT BCTC trong nghién cutu luu trit.

(1) Trinh bay lai bdo cdo tai chinh va cdc hanh déng thuc thi vé ké toan va kiém
todn (AAERS)



(2) Tin hiéu théng tin tee ¥ kién kiém toan
(3) Céc khodn dén tich thy y va hién twong viret bao céo thu nhdp nhw thuwéc do
chdt Iwgng kiém toan
(4) Chdt lirong kiém toan BCTC gdn véi diéu kign thuc hién kiém toan
1.1.3. Chit lwong kiém todn BCTC dwéi géc dé ddanh gid riii ro ciia chii ng

Trong bdi canh nghién ctru anh huéng cia CLKT BCTC dén chi phi ng vay,
d6i tuwong sir dung thong tin chu yéu 13 cac chu no, nhitg nguoi khong c6 kha ning
quan sat tryc tiép CLKT BCTC ma phai danh gia thong qua cac tin hiéu cé thé quan
sat dugc trén thi trudng. Cach tiép can nay phu hop vai 1ap luan cia 1y thuyét tin hiéu,
theo d6 cac bén tham gia thi trudong st dung céc tin hiéu quan sat dugc dé danh gia
chét lugng thong tin va mirc do rui ro (Spence, 1973). Vi vdy, cac proxy ctia CLKT
BCTC chi ¢ ¥ nghia d6i v6i quyét dinh cua chii ng khi chung dugc chi ng quan sat,
dién giai va s dung nhu nhimng tin hiéu phan 4nh mic do tin cdy cta thong tin tai
chinh.

Ttr nhitng 14p ludn trén c6 thé thiy ring, trong nghién ctru vé chi phi no vay, tiéu
chi quan trong khi Iya chon proxy CLKT BCTC khong chi 1a mac do pho bién trong
cac nghién ctru trudc day ma con 1a kha ning duge chi ng quan sat, dién giai va sir
dung nhu mot tin hi€u trong qua trinh ddnh gia rui ro tin dung.

1.2. Chét lweng kiém toan BCTC va chi phi ng tai doanh nghiép
1.2.1. Vai tro cia chdt Iweng kiém toan BCTC trong viéc gigm bdt can xing théng
tin

Trong nén kinh té thj trudng, bat can xung thong tin giita doanh nghiép va cac
bén cung cip von duoc xem 1 mot trong nhitng nguyén nhan cbt 16i dan dén rai ro
thong tin va chi phi dai dién (Diamond & Verrecchia, 1991; Meckling & Jensen,
1976). Hoat dong kiém toan bao cdo tai chinh, voi vai tro 1a mét co ché dam bao doc
1ap, dugc ky vong gop phan lam giam bat can xing thong tin thong qua viéc nang cao
d6 tin cdy cua thong tin tai chinh dugc cong bo.
1.2.2. Nghién citu nén ting vé chit lwong kiém todn va chi phi vén

Phan 16n bang chiing thuc nghiém ung ho quan diém rang chat lugng kiém toan
cao ¢ kha ning lam giam chi phi von cua doanh nghiép. Tuy nhién, cac nghién ctu
cha yéu tap trung vao chi phi von co phan va sir dung cac thude do truyén thong caa
chat lugng kiém toan nhu quy mé va danh tiéng cong ty kiém toan, phi kiém toan va loai
y kién kiém toan. Trong khi dé, cac bang ching lién quan truc tiép dén chi phi no, tir goc
d6 chi no va bén cho vay van con tuong ddi han ché, tao ra khoang tréng nghién ciu
quan trong can duoc tiép tuc khai thac.

1.2.3. Chdt Iwgng kiém toan béo céo tai chinh va chi phi ng
Cac nghién ctru thuce nghiém vé tac dong cia chat lwong kiém toan dén chi phi
ng trong thoi gian qua cho thiy nhiing két qua chwa hoan toan théng nhat.
(1) Bang chiing cho thdy chdt Iweng kiém toan BCTC lam giam chi phi ng
(2) Céc bang chiing trai chiéu va phu thugc béi canh
(3) Cdc thuéc do chit Iwong kiém toan BCTC va tdc djng dén chi phi ng
(4) Bang chiing tai Viét Nam va ham y nghién ciu
(5) Xay dung co sé Iy thuyét cho cac bién kiém soat trong mé hinh
1.3. Khoang tréng nghién ciru
1.4. M hinh nghién ciru dé xuat
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Dua trén co sd tong quan cac cong trinh nghién ciru trong va ngoai nudc, tac

gia dé xuat md hinh nghién ciu dy kién thé hién anh huong chat lugng kiém toan dén
chi phi ng.

Pau
Vao

Bién ddc lap

(Chat lugng kiém toan béo
cao tai chinh)

Quy mé va danh tiéng cong ty kiém toan

Thay doanh nghiép kiém toan Bién phu thupc

Phi kiém toan Chi phi ng

Y kién kiém toan

Bién kiém soat

Don bay tai chinh, Dong tién tir

Tinh kip thoi cia bao cao kiém toan hoat dng kinh doanh, Quy mo

doanh nghiép, Tai san ¢ dinh
hitu hinh, Ty suat sinh loi trén
tai san

Hinh 1.1: M6 hinh nghién ciru dé xuat
(Nguén: Tac gid xay dung)
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CHUONG 2: CO SO LY THUYET VA NEN TANG LY LUAN VE TAC PONG
CUA CHAT LUQNG KIEM TOAN PEN CHI PHI NO

2.1. Cac khai niém trong nghién ciu

2.1.1. Chdt Iweng kiém toan béo céo tai chinh

Chat luong kiém toan 1a mot khai niém trung tdm trong nghién ctru ké toan -
kiém toan, tuy nhién lai khong c6 mot dinh nghia thong nhit va rd rang trong van liéu
hoc thuat. Cac nghién ciru truée day cho thdy chat lvong kiém toan thudng duge nhin
nhan khac nhau tiy thudc vao goc nhin ctia cac bén lién quan nhu kiém toan vién, nha
quan 1y, nha dau tu hay co quan quan 1y. Do d6, khai niém nay mang tinh da chiéu va
phu thudc vao b01 canh str dung thong tin (Knechel va cong su, 2013).

Trong sé cac dinh nghia duoc s dung rong rai nhat, cach tiép can kinh dién
cua DeAngelo (1981) cho ring chat lugng kiém toan 1a “xac suat két hop ma mot kiém
toan vién cd thé phat hién va bao céo cac sai s6t trong hé thdng ké toan cua khéach
hang”. Céac nghién citu sau nay tiép tuc phat trién va mé rong khéi niém chat luong
kiém to4n theo hudng da chiéu hon, cho rang chat lwong kiém toan 1a mot khai niém
phtic tap, chiu anh hudng bai nhiéu yéu té o cac cap do khac nhau, bao gdm dau vao
kiém toan, qua trinh kiém toan, va két qua kiém toan. Tuong tu, DeFond & Zhang
(2014) nhan manh rang chat luong kiém toan gan lién véi kha nang cung cap sy dam
bao dang tin cdy vé chat luong béo céo tai chinh. Mic du ¢6 nhiéu cach tiép can khac
nhau, cac nghién ciru déu théng nhat rang chat luong kiém toan 1a mot khai niém triru
tuwong, khdng thé quan sét truc tiép va khdng thé do luong bang mot chi tiéu duy nhat.
2.1.2. Cac khung tiép cin trong do ludng chit lwong kiém todn bio cdo tai chinh

Po ludng chit luong kiém toan 1a mot trong nhirg thach thirc 10n nhét trong
nghién ctru ké toan va kiém toan do ban chat cua kiém toan 13 mot "loai hang hoa niém
tin", noi ma chét luong dich vu rat kho dé quan sat truc tiép ngay ca sau khi da tiéu
dung (Knechel va cong su, 2013).

Dua trén céc nghién ciru trudc, c6 ba khung Iy thuyét chinh dugc sir dung dé tiép
can viéc do luong chat luong kiém toén:

Tiép cdn theo cac cdp dg CLKT BCTC

Tiép cdn theo chudi gia tri Pdu vao - Qua trinh - Pdu ra

Tiép cdn theo goc nhin cac bén lién quan

Dua trén khung phéan loai cua DeFond & Zhang (2014) va Knechel va cong su
(2013), céc chi b4o phd bién dugc sir dung trong nghién cau thuc nghiém bao gom:

(1) Céc chi bao dura trén yéu té dau vao

(2) Céc chi bao dwa trén quy trinh va béi canh

(3) C4c chi bao duwra trén két qud dau ra
2.1.3. Chi phi vén ciia doanh nghiép
2.1.4. Chi phi ng cua doanh nghiép

Trong cac nghién ctru thuc nghiém vé anh huong cia CLKT BCTC d6i véi chi
phi ng, chi phi ng thuong duoc do luong dua trén ty I¢ gitta chi phi 1ai vay va céc
khoan no chiu 1ai cua DN. Theo Van va cong su (2022), chi phi ng dugc xac dinh nhu

Sau.
Chi phildi vay ;¢

CODit =

Nongan han vano dai han ¢

Phuong phap do ludong ndy nham phan anh lai suat thyc té ma doanh nghi¢p phai
tra cho cac khoan no cua minh, qua d6 thé hién nhan thic cia chu no vé rai ro théng
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tin va rui ro vo ng cuaa khach hang (Pittman & Fortin, 2004). Nghién ciru cia Achek &
Gallali (2015), Bacha (2019) do luong COD la chi phi 1ai vay cho cong ty i va nam t
chia cho tong no ngan han va dai han vao dau niam t cho cong ty i. Trong nghién ctu
cua El-Dyasty & Elamer (2022), Thu va cong su (2018) xac dinh COD la chi phi lai
vay chia cho ng ngan han va dai han. Mét s6 nghién ciru khac, xac dinh COD Ia chi
phi 13i suat dugc thanh toan chia cho ng trung binh (Bacha va cong su, 2021; Coffie va
cong su, 2018; Lai, 2011; Manoel va cong su, 2022; Orazalin & Akhmetzhanov, 2019;
Persakis & latridis, 2015).

2.1.5. Méi lién hé giiva chit lwong kiém todn va chi phi no

2.2. Céc ly thuyét nén tang sir dung cho dé tai nghién ciu |

Cac ly thuyét nén tang 1am co s& cho nghién ciu anh huang cua chat lugng kiém
toan dén chi phi ng dugc dé cap dén trong cac nghién cau khoa hoc bao gom cac ly
thuyét sau:

2.2.1. Ly thuyét dai dién (Agency Theory)

Cu thé, chat lugng kiém toan tot lam tang do tin cay cua thdng tin tai chinh cua
doanh nghiép, gitp chu no theo ddi sat sao hoat dong caa nguoi quan Iy (cac co dong)
va dam bao rang cac cam két trong hop d6ng no dugc tuan thu (Karjalainen, 2011).
Causholli & Knechel (2012) chi ra rang viéc niém yét cong khai budc doanh nghiép
phai chuyén ddi tir co ché gidm sét truc tiép bai ngan hang sang giam sat boi bén tha
ba (kiém toan vién). Diéu nay gilp "tach biét" chi phi giam sat ra khoi 1ai suat, dan
dén viéc giam chi phi no thuc té cho doanh nghiép.

2.2.2. Ly thuyét tin hiéu (Signal Theory)

Tuong tr, Houge va cong sy (2017) cho rang viéc tinh nguyén thué céac cong ty
kiém toan danh tiéng quéc té gidp cang cd 1ong tin cua nha dau tu va giam thiéu phi
bl rui ro do su khong chic chan cua thong tin. Nhu vay, chat lugng kiém toan khong
chi 1a mét cong cu kiém soat ma con 1a mot phuong tién truyén thong chién luoc, gidp
doanh nghiép tiép can ngudn vén vay vai chi phi wu dii hon théng qua viéc giam bét
su hoai nghi cua thi truong vé nang luc tai chinh va tinh liém chinh cua nha quan ly.
2.2.4. Ly thuyét théng tin bét cin xitng (Asymmetric Information Theory)

Ly thuyét bat can xing thong tin dic biét co gia tri giai thich cao trong céc tinh
hubng ma riii ro thong tin dat dinh diém. Lai (2011) chi ra rang d6i v6i cac DN thuan
von chu s hiru 1an dau tiép can von vay, sy bat can xtng thong tin 1a cuc ky 16n do
thiéu lich sir tin dung. Trong truong hop nay, CLKT BCTC trd thanh diém sang dé
cac chu ng danh gia thyuc trang tai chinh. Tuong tu, Causholli & Knechel (2012) phat
hién ra rang ¢ cac DN cong nghé tré, noi tai san chi yéu 1a vo hinh va kho dinh gia,
vai tro cua CLKT BCTC trong viéc giam bat can xung thong tin troé nén ro rét hon
bao gid hét, gitp cdac DN ndy giam l4i sut vay nhiéu hon so v&i cac DN truyén
thong.
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CHUONG 3: MO HINH VA PHUONG PHAP NGHIEN CUU
3.1. Quy trinh nghién ctru
Quy trinh nghién ctru dugc tac gia minh hoa ¢ hinh sau:

Giai doan 1

Téng quan cac nghién ciru vé:
- Chat luong kiém toan BCTC —
- Anh huéng chét lugng kiém toan BCTC M hinh
deén chi phi von va chi phi ng nghién clru
deé xuat
Co s 1y thuyét:
- Cac khai niém
- Ly thuyét nén tang
Giai doan 2 v

Xin ¥ kién cac nha khoa
hoc, nha quan 1y, giam
déc tin dung, cac kiém
toan vién va nhan sy
KSCL cong ty kiém todn

Nghién ctru dinh tinh: Két qua y kién cua nha khoa
hoc, nha quan ly, giam doc tin dung, cac ki€ém todn [
vién, nhan sy KSCL cong ty kiém toan

v vé do ludng cac bién
Mo hinh nghién ctru chinh thirc trong mé hinh nghién ctru
Giai doan 3 l
Phan tich théng ké mo ta Mo ta cac blél’l trong
mo hinh
Phén tich héi quy > K1err} dinh cac gia
thuyét nghién cuu
Giai doan 4 !
Két qua nghién ctru
> dinh lugng
v \ 4
Thao luan két qua nghién ctru: Thao luan Phan tich, thao luan két qué,
két qua dinh luong véi cac nha khoa hoc, dé xuét khuyén nghi
nha quan ly, nha dau tu, kiém toan vién va

nhan sy KSCL cong ty kiém toan

Hinh 3.1: Quy trinh nghién ciru
(Nguon: Tdc gid tong hop)
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3.2. Thiét ké nghién ciu

Lwa chon phuong phap nghién ctiru hdn hop.

3.3. Nghién ctru dinh tinh

Quy trinh nghién ctru dinh tinh dwogc trién khai nham hd tro xay dung va kiém
chang mé hinh nghién ciru. T4c gia tién hanh thao luan véi cac chuyén gia trong linh
vuc kiém toan, nghién ctu va tai chinh doanh nghiép dé ra soat, diéu chinh mé hinh
nghién ctru so bd trén co sd 1y thuyét va thuc tién. Phiéu xin y kién duoc thiét ké véi
Cac cau hoi c6 dd6 md dé phat hién thém cac bién hay d¢é mo ta cac bién cho sat voi
thue té. Sau khi hoan tat nghién ciru dinh luong, tiép tuc tham van chuyén gia nham
dién giai két qua, xac dinh céc yéu té bdi canh va kiém ching tinh hop Iy cua cac méi
quan hé thong k.
3.4. M6 hinh nghién citu chinh thirc va cac gia thuyét nghién ciu
3.4.1. M6 hinh nghién ctru chinh thire

Tac gia st dung mé hinh nghién ctru chinh thic cho luan an nhu sau:

CODit = do+014Q + 02SI1ZEit+03CFOit +04LEVit+ 0sROAit +06PPEit+ 67UPCOMit +eit
Trong do:
- Bién phu thugc: COD va CODO la chi phi ng va chi phi ng ngan han
- Bién doc 1ap AQ la chat lugng kiém toan BCTC duoc do luong thdng qua:

+ BIG4: Coéng ty kiém toan

+ CHANGET: Ky kiém toan

+ QO: Y kién kiém toan

+ TIME: Db tré bao céo kiém toan

+ AUDITQUALITY: Bién tong hop tir bn bién BIG4, CHANGET, QO, TIME
- Bién kiém soat Ia:

+ SIZE: Quy md cong ty duoc kiém toan

+ CFO: Dong tién tir hoat dong kinh doanh

+ LEV: Pon bay tai chinh

+ ROA: Kha nang sinh 10i cua tai san

+ PPE: Tai san c6 dinh hitu hinh

+ UPCOM: San giao dich

Nhu vy, md hinh nghién ctru ban dau dugce chi tiét thanh cac md hinh sau:
M6 hinh 1:
CODit=Po+P1BIG4+B,CHANGET+B3Q0+Bs TIME+51SIZEit+5,CFOi+JsLEVii+

04ROAit + 05PPEit+ osUPCOMit + it
M6 hinh 2:
CODit= o+ rLAUDITQUALITY+01SIZEit+02CFOit+03LEVit+04ROAi+05sPPEit+
0sUPCOMit + &it
M©d hinh 3:
CODOi=Po+P1BIG4+B2CHANGET+B5Q0+Ba TIME+1SIZEii+5,CFOi+JsLEVie+
04ROAit+05PPEit+ 0sUPCOMit + it
MO0 hinh 4:
CODOit =po+1AUDITQUALITY+01SIZEit+02CFOit+03LEVit+04ROAi+0sPPEit+
06UPCOM;t + it

3.4.2. Gia thuyét nghién ctu chinh thirc
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3.4.2.1. Anh hwéng chit lwong Kiém todn bdo cdo tai chinh dwoc do Iwong theo quy
md va danh tiéng cong ty kiém tedn dén chi phi ng
Trén co s cac nghién ctu, tac gia xay dung gia thuyét nghién ctu sau:

H1: Chdt hwong kiém todn b&o cdo tai chinh dwoc do lwong theo quy mé cong ty
kiém toan c6 dnh hwong nguoc chiéu (tieu cuwc) dén chi phi ng tai cac doanh nghiép
phi tai chinh trén th; trieong ching khoan Viét Nam.
3.4.2.2. Anh hwéng chdt Iwong Kiém todn bdo cdo tai chinh dwoc do lwong theo
thay doanh nghigép kiém todn dén chi phi ng

Téc gia xay dung gia thuyét nghién ctu sau:

H2: Chdat lwong kiém toan béo cdo tai chinh duwoc do lwrong theo thay doanh
nghiép kiém toan c6 dnh hwdng nguoc chiéu (tidu cuc) dén chi phi ne tai cac doanh
nghiép phi tai chinh trén th; truong chizng khoan Viét Nam.
3.4.2.3. Anh hwong chdt lwong Kiém todn bdo cdo tai chinh dwoc do lwong theo y
kién kiém toan chdp nhdn toan phan dén chi phi ne

Tir d6, tac gia xay dung gia thuyét nghién ctru sau:

H3: Chdt lirong kiém toan béo céo tai chinh dugc do lwong theo y kién kiém toan
chdp nhdn toan phdan c6 dnh hiedng nguwoc chiéu (tiéu cuwc) dén chi phi no tai cac
doanh nghiép phi tai chinh niém yét trén th; trieong chitng khoan Viét Nam.
3.4.2.4. Anh hwéng chdt lwong kiém toan bao céo Kiém todn dwec do lwong theo
tinh kip thoi ciia bao cao kiém todn dén chi phi ng

Tir d6, tac gia xay dung gia thuyét nghién ciru nhu sau:

H4: Chat lwong kiém toan bao céo tai chinh duoc do lwong theo tinh kip thoi cua
b&o cdo kiém toan co dnh hudng nguwoc chiéu (tidu cuc) dén chi phi ng tgi cac doanh
nghiép phi tai chinh trén th; trirong chizng khoan Viét Nam.

3.5. Nghién ctru dinh lwong
3.5.1. Quy trinh nghién ciru dinh lwgng

Sau qué trinh thuc hién nghién ctru dinh tinh giai doan 1, tc gia thuc hién
nghién ciru dinh lwong, s dung dix liéu nghién ciu thi cap véi ki thuat phan tich pha
hop dé c6 thé luong hdéa anh hudng tac dong cua cac nhan té trong md hinh nghién
cau chinh thuc.
3.5.5. Phéan tich dinh lugng
3.5.5.1. Théng ké mo ta da liéu
3.5.5.2. Kiém dinh twong quan
3.5.5.3. Phwong phdp héi quy
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CHUONG 4: KET QUA NGHIEN CUU VA BAN LUAN
4.1. Théng ké mo ta
4.1.1. Théng ké mdu nghién civu
4.1.2. Thong ké mé td bién chit lwong kiém todn BCTC theo cdc khia canh va bién phu
thugc
M td@ bién chdt luwgng kiém toan theo cac khia cgnh
Théng ké md ta bién kiém soat
Théng ké mé ta bién phu thuoc
4.2. Két qua cac kiém dinh sy khéc biét
4.2.1. Két qud kiém dinh sw khdc biét chi phi no theo nam
4.2.2. Két qud kiém dinh sw khdc biét chi phi ng theo san giao dich
4.3. Két qua phan tich twong quan
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Bang 4.10: Két qud tiwong quan giira cac bién

Bién coD | copo | BIG4 |CHANGET| Qo0 | TIME QGXEEY SIZE | CFO | LEV | ROA | PPE
CoD 1.0000
CODO 0.4075* | 1.0000
BIGA 0.0538* | —0.1175* | _ 1.0000
CHANGET 0.0088 | —0.0450* | 0.0460* 1.0000
Q0 0.0031 | ~0.0955% | 0.1689* | 0.0540* | _ 1.0000
TIME 0.0092 | —0.0313* | 0.0419% | 0.1494* | 0.0660* | _ 1.0000
AUDITQUALITY | —0.0188 | —0.1356* | 0.6201* | 0.5836* | 0.5963* | 04170 1.0000
SIZE 0.0681* | —0.1807% | 0.4209% 0.0260 | 0.0862% | —0.0624* | 02479 | 1.0000
CFO 0.0423% | _0.0097 | —0.0082 0.0038 | 0.0391* | 00058 |  0.0176| 0.0538* | 1.0000
LEV 0.0473* | 0.1025% | —0.0862% | 0.0305* | —0.2097* | —0.0424* | 0.1386* | —0.1046* | —0.0459* | _ 1.0000
ROA 0.1061* | —0.1059% | 0.1286* 0.0223 | 0.2003% | 0.0891* | 0.1952% | 0.1700* | —0.1239* | —0.5573* | _ 1.0000
PPE 0.3467* | 0.0828% | 0.0423* | 0.0309* | —00131| 0.1125%| 0.0634* | —0.0013 | —0.1023* | —0.0335| 0.0234 | 1.0000
UPCOM 20.0079 | 0.0765% | -0.2365* 20.0219 | -0.2938* | -0.0638% | -0.2858* | -0.3279% | -0.0391* | 0.1241* | -0.1183* | 0.1502*

(Nguon: Sé liéu phan tich tir Stata 17.0)
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4.4. Két qua phan tich héi quy

M® hinh nghién cuiru chinh thire cta luian an nhu sau:

CODit = fot+fuiAQit+Uit ,

Téc gia str dung phuwong phap hoi quy Pooled OLS, FEM, REM d¢é tim ra md hinh phu
hop, trong trudng hop md hinh c6 khuyét tat tac gia sir dung hdi quy GLS dé khic phuc.
4.4.1. Phan tich hoi quy mé hinh 1 véi bién phu thudc 1a COD va céc bién do lwong chit
lwong kiém toan riéng biét
Bang 4.12: Két qua hoi quy md hinh 1 véi bién phu thuge 1a COD va céc bién déc ldp BIG4,

CHANGET, QO, TIME

Bién VIF OLS FEM REM GLS
BIG4 1.28  -0.00491***  -0.00304** —-0.00491*** —0.00617***
[-5.04] [-2.49] [-5.04] [-8.33]
CHANGET 1.03 —0.000727 —0.00084 —0.000727 0.000124
[-1.45] [-1.63] [-1.45] [0.18]
QO 1.16 0.000237 0.000051 0.000237 0.00160**
[0.59] [0.07] [0.59] [2.06]
TIME 1.07 —0.00192* —0.00184* —0.00192* —-0.00112
[-1.89] [-1.77] [-1.89] [-0.95]
SIZE 1.37 0.00194***  (0.00236*** 0.00194*** 0.00166***
[6.43] [3.75] [6.43] [8.01]
CFO 1.06 —0.000956 —0.000681 —0.000956 —0.00264**
[-1.38] [-0.95] [-1.38] [-0.49]
LEV 1.51 0.000037 —-0.00143 0.000037 —-0.000121
[-0.08] [-1.31] [-0.08] [-0.22]
ROA 1.59 —0.00941*** —0.00664***  -0.00941*** —0.0240***
[-4.27] [-2.88] [-4.27] [-8.44]
PPE 1.22 0.0403*** 0.0477*** 0.0403*** 0.0334***
[22.66] [19.57] [22.66] [27.00]
UPCOM 1.28 -0.00245** 0 -0.00245**  -0.00259***
[2.06] [.] [2.06] [4.13]
~cons —0.0282*** —0.0427** —0.0282*** —0.0203***
[-2.95] [-2.45] [-2.95] [-3.37]
S6 quan sat (N) 4960 4960 4960 4960
R-squared (R?) 0.1471 0.1330
F(9,3948)
Kiém dinh F =46,98
(FEM) Prob > F =
0.0000
Kidm inh Wald chi2 Wald chi2 Wald chi2(10)
Wald : (10) = 596_.83 (10) = 596_.83 =922.84 _
(OLS/REM) Prob > chi2 = Prob > chi2 = Prob > chi2 =
0.0000 0.0000 0.0000
Chi2(9) =
Kiém dinh 50.24
Hausman Prob > chi2 =
0.0000

t statistics in brackets*p<0.1, **p<0.05, ***p<0.01
(Nguon: tac gia tong hop phan tich di liéu tur Stata 17.0)
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4.4.2. Phan tich hdi quy méd hinh 2 véi bién phu thudc 12 COD va bién do lwong chit
lwong kiém toan tong hop

Bang 4.13: Két qua hoi quy md hinh 2 véi bién phu thuge 1a COD va bién do lwong chat
lirong kiém toan tong hop AUDITQUALITY

Bién VIF OLS1 FEM1 REM1 GLS1
AUDITQUALITY 1.16 -0.00469*** —0.00377*** —0.00469*** —0.00573***
[-3.53] [-2.62] [-3.53] [-3.96]
SIZE 1.18 0.00164***  0.00227***  0.00164***  0.00115***
[4.93] [3.61] [4.93] [5.92]
CFO 1.06 —0.000855 —0.00064 —0.000855  —0.00224**
[-1.22] [-0.89] [-1.22] [-2.11]
LEV 1.49 -0.0000219 —-0.00147  -0.0000219 —0.000231
[-0.03] [-1.35] [-0.03] [-0.42]
ROA 1.58 -0.00939*** —0.00669*** —0.00939*** = —0.0232***
[-4.24] [-2.90] [-4.24] [-8.14]
PPE 1.20 0.0401*** 0.0477*** 0.0401*** 0.0332***
[22.60] [19.56] [22.60] [26.81]
UPCOM 1.23  -0.00236** 0 -0.00236** —0.00284***
[-1.97] [] [-1.97] [-4.58]
cons -0.0199** —0.0406** -0.0199** -0.00318
[-2.14] [-2.34] [-2.14] [-0.59]
S6 quan sat (N) 4960 4960 4960 4960
R-squared (R?) 0.1387 0.1281
F(6,3951) =
Kiém dinh F 69.53
(FEM) Prob > F =
0.0000
Wald chi2 Wald chi2 (7) Wald chi2(7)
Kiém dinh Wald (7) = 574.00 =574.00 = 856.38
(OLS/REM) Prob > chi2 Prob >chi2 = Prob > chi2 =
= 0.0000 0.0000 0.0000
Chi2(6) =
Kiém dinh 40.85
Hausman Prob > chi2 =
0.0000

t statistics in brackets p < 0.1, ** p < 0.05, *** p <0.01
(Nguon: T&c gid téng hep, phan tich di liéu tir Stata 17.0)
Tir két qua chay hdi quy md minh 1 va mé hinh 2, tac gia tong hop két qua anh husng
chat luong kiém toan dén chi phi no dugc do luong theo cac thang do riéng biét BIG4,
CHANGET, QO, TIME va do luong tong hop chat luong kiém toan AUDITQUALITY ¢
bang 4.14 nhu sau:
Bang 4.14: Tong hop két qud anh hwong chdt lwong Kiém todn béo cdo tai chinh dén chi phi

no
i Bién phu | M6 hinh | Két qua hoi £ 1A
Bien doc lap thuac sirdung | quy (hé s) Ket luan
Co anh huong nghich
BIG4 COD GLS —0.00617*** | chiéu, c6 y nghia & mac
1%
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i Bién phu | M6 hinh | Két qua hoi £ 1A

Bien dgc lap thudc sicdung | quy (hé sb) Ket luan ,
CHANGET COD GLS 0.000124 | Khongcd ié“gh‘a thong

Co anh husng cling
QO COD GLS 0.00160** | chidu, c6 ¥ nghia & mirc

5% ’
TIME COD GLS _0.00112 | Khongcd -‘{(ggh‘a thong

C6 anh huong nghich
AUDITQUALITY | COD GLS | —0.00573*** | chiu, co ¥ nghia & muc
1%

(Nguon: Tac gid tong hep phan tich)
4.4.3. Phan tich hdi quy mé hinh 3 véi bién phu thudc 1a CODO va cac bién do luwong
chit lrgng kiém toan riéng biét
Bang 4.15: Két qua héi quy md hinh 3 véi bién phyu thugc 1a CODO va céac bién do lwong
chadt lwong kiém toan BIG4, CHANGET, QO, TIME

Bién (1) OLS2 (2) FEM2 (3) REM2 (4) GLS2
BIG4 —0.00440* —0.00369 —0.00440* —0.00416**
[-1.79] [-1.00] [-1.79] [-2.54]
CHANGET —0.00404***  _0.00434***  _0.00404*** —0.00392**
[-2.78] [-2.79] [-2.78] [-2.57]
QO —0.00345* —0.000959 —0.00345* —0.00698***
[-1.81] [-0.43] [-1.81] [-4.07]
TIME —0.00670** —0.00462 —0.00670** —0.00702***
[-2.45] [-1.47] [-2.45] [-2.68]
SIZE —0.00527***  _0.00973***  _0.00527*** —0.00456***
[-6.86] [-5.11] [-6.86] [-9.96]
CFO 0.00387*  0.00578*** 0.00387* 0.00155
[1.87] [2.67] [1.87] [0.66]
LEV 0.00197  —0.0116*** 0.00197 0.00437***
[1.12] [-3.53] [1.12] [3.52]
ROA 0.00262 0.00930 0.00262 -0.0103
[0.41] [1.34] [0.41] [-1.63]
PPE 0.0280*** 0.0506*** 0.0280*** 0.0187***
[6.54] [6.88] [6.54] [6.85]
UPCOM -0.00191 0 -0.00191 -0.00280**
[-0.76] [] [-0.76] [-2.02]
_cons 0.220*** 0.340%** 0.220%** 0.205%**
, [10.13] [6.46] [10.13] [15.34]
S0 q(ul\?)” sat 4960 4960 4960 4960
R-squared
R?) 0.0497 0.0238
F(9,3948) =
Kiém dinh F 11.36
(FEM) Prob > F =

0.0000
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Bién (1) OLS2 (2) FEM2 (3) REM2 (4) GLS2
L Wald chi2(10) Wald chi2(10)  Wald chi2(10) =
K'f/\rgfg”h = 129.02 = 129.02 299.52
Prob > chi2 = Prob > chi2 = Prob > chi2 =
(OLS/REM) 0.0000 0.0000 0.0000
q Chi2(9) =
Kiém dinh 54.52
Hausman Prob > chi2 =
0.0000

t statistics in brackets p < 0.1, ** p < 0.05, *** p <0.01
(Nguon: Tac gid téng hop, phan tich di liéu tir Stata 17. 0)
4.4.4. Phan tich h01 quy md hinh 4 véi bién phu thudc 13 CODO va bién do lwong chat
luwgng kiém toan tong hop
Bang 4.16: Két qua hoi quy md hinh 4 véi bién phu thuge 1a CODO va bién do hwong chat
lirong kiém toan tong hop AUDITQUALITY

Bién VIF OLS3 FEM3 REM3 GLS3
AUDITQUALITY 1.17  -0.0173*** —0.0138%*** -0.0173***  _0.0208***
[-4.69] [-3.18] [-4.69] [-6.52]
SIZE 1.20 -0.00525***  _0.00982***  -0.00525*** —0.00440%**
[-7.14] [-5.17] [-7.14] [-10.32]
CFO 1.05 0.00388* 0.00588*** 0.00388* 0.00138
[1.87] [2.72] [1.87] [0.59]
LEV 1.49 0.00191 —0.0118%** 0.00191  0.00452%**
[1.09] [-3.59] [1.09] [3.76]
ROA 1.56 0.00247 0.00921 0.00247 ~0.0109*
[0.39] [1.32] [0.39] [-1.74]
PPE 1.06 0.0278*** 0.0504*** 0.0278***  0.0186***
[6.50] [6.85] [6.50] [6.83]
UPCOM 1.23 -0.00196 0 -0.00196 -0.00244*
[-0.79] [] [-0.79] [-1.79]
cons 0.219%** 0.342%** 0.219%** 0.198***
[10.64] [6.52] [10.64] [16.73]
S6 quan sat (N) 4960 4960 4960 4960
R-squared (R?) 0.0498
Kiém dinh F F(6,3951) =
(FEM) 16.76
Prob>F=0.0000
Kiém dinh Wald Wald chi2(7) Wald chi2(7) = Wald chi2(7)
(OLS/REM) =128.00 128.00 = 297.04
Prob>chi2= Prob>chi2= Prob>chi2=
0.0000 0.0000 0.0000
Kiém dinh Chi2(6) =
Hausman 52.46
Prob>chi2=
0.0000

t statistics in brackets p < 0.1, ** p <0.05, *** p < 0.01
(Nguon: Tac gia tong hop, phan tich di lidu ter Stata 17.0)
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Tur két qua chay hdi quy md minh 3 va mé hinh 4, tac gia tong hop két qua anh huong
chat luong kiém toan dén chi phi no chiu 1ai dugc do luong theo cac thang do riéng biét
BIG4, CHANGET, QO, TIME va do luong téng hop chat luwong Kkiém toan
AUDITQUALITY ¢ bang 4.17 nhu sau:

Bang 4.17: Tong hop két qua danh hwong chdt luong Kiém todn bdo cdo tai chinh dén chi phi
ne chju lai

Bién PR £ 2 L A:
Bién déc lap phu ';/l!ro dTQg ';3;%: 2;’)' Két luan
thuoc : :
Co0 anh huong nghich
BIG4 CODO0 GLS —0.00389** chiéu, c¢6 ¥ nghia & muc
5%
C0 anh huong nghich
CHANGET CODO0 GLS —0.00395*** | chiéu, c6 ¥ nghia & mirc
1%
Co6 anh huong nghich
QO COoDO0 GLS —0.00610*** | chiéu, c6 y nghia & mic
1%
C6 anh huong nghich
TIME COoDO0 GLS —0.00656** chiéu, co y nghia & murc
5%
C6 anh huong nghich
AUDITQUALITY | CODO GLS —0.0208*** chiéu, co y nghia & murc
1%

(Nguén: tac gia tong hop phan tich)
4.5. Kiém dinh tinh bén vitng cia md hinh
4.5.1. Kiém dinh dé bén viing bang phwong phdp PCA
4.5.2. Két qud hai quy theo nganh
4.5.3. Két qud héi quy trwéc va sau Covid-19
4.5.4. Kiém dinh bé sung bing phwong phdp PSM va bién tré
4.6. Ban luan két qua nghién ciu
4.6.1. Ban ludn vé tic dpng ciia chit lwong kiém toan BCTC do luwong qua quy mé cong ty
kiém todn anh hwéng dén chi phi ng
4.6.2. Ban ludn vé tic dong ciia chit lwong kiém toan BCTC do lwong qua thay déi doanh
nghiép kiém todn anh hwéng dén chi phi no
4.6.3. Ban ludn vé tic dong ciia chit lwong kiém todn BCTC do lwong qua y kién kiém
todn anh hwong dén chi phi no
4.6.4. Ban ludn vé tic dong ciia chit lwong kiém todan BCTC do lwong qua dp tré bdo cdo
kiém todn dnh hwéng dén chi phi no
4.6.5. Ban ludn vé tic dong cia chit lwong kiém todn BCTC tong hop dnh hwéng dén chi
phi ng
4.6.6. Thdo ludn tong hop
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CHUONG 5: KET LUAN VA HAM Y NGHIEN CUU

5.1. Két luan
5.2. Mét s6 ham y rut ra tir nghién cieu
5.2.1. Déi vdi cdc doanh nghiép trén thi truwong chirng khodn
5.2.2. Poi vdi cdc bén lién quan khdc
5.2.2.1. Péi Véi co quan nha néc
5.2.2.2. D6iVéi nha ddu tue
5.3. Nhirng dong gép cia luan an

Luan 4n da co nhitng dong gop dang ké ca vé ly luan va thyc tién ddi voi linh vuc
kiém toan, ké toan va tai chinh doanh nghiép, cu thé nhu sau:
Vé mit ly luan

Luan an dé xuat thudc do CLKT BCTC tong hop bang PCA trén co so két hop BIG4,

CHANGET, QO va TIME; cung cap bang chitng mai vé tac dong caa CLKT BCTC dén chi
phi ng va sy khac biét trudc - sau COVID-19 trong béi canh Viét Nam; dong thoi két hop
phuong phap hdn hop véi nhiéu kiém dinh tinh vitng nhu phan tich theo nganh, PSM va bién
tré nham nang cao do tin cy cua két qua nghién cuu.
Vé mit thyec tién

Két qua nghién ctru cung cap bang chirng thuc nghiém quan trong cho cac nha quan ly
doanh nghiép, t6 chic tin dung, nha dau tu va co quan quan ly nha nudc, trong viéc nhin
nhan vai tro cua kiém toan doc lap dbi vai viéc giam chi phi vén vay.
5.4. Han ché cia nghién ciru va hwéng nghién ciru tiép theo
5.4.1. Han ché ciia nghién ciru
5.4.2. Huwdng nghién civu tiép theo
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KET LUAN

Luan an “Anh huong cila chat luong kiém toan bao céo tai chinh dén chi phi no tai cac
doanh nghiép phi tai chinh trén thi trudng ching khoan Viét Nam” dugc thuc hién nham 1am
13 vai trd cta kiém toan doc 1ap trong viéc giam rai ro thong tin va chi phi vay von ctia doanh
nghiép. Trén co s Iy thuyét tin hidu va thong tin bat can xtimg, nghién ciru sir dung phuong
phap nghién ctru hdn hop dé kiém dinh tac dong CLKT BCTC dén chi phi no.

Két qua cho thdy CLKT BCTC c6 tac dong nguoc chidu va co y nghia thdng ké cao
d6i véi chi phi ng, phan anh rang cac DN ¢ béo cdo tai chinh minh bach, duoc kiém toan
boi cac don vi uy tin va phat hanh bao cao kip thoi thuong duoc huong mire lai suat vay thap
hon. Diéu nay khang dinh vai trd cua kiém toan trong viéc tang cuong niém tin cho chu ng
va giam chi phi von vay. Tuy nhién, mirc 6 anh huong cua bién nay con han ché, cho thiy
chi phi ng van chiu tic dong manh tir cac yéu té nhu quy mo doanh nghiép, tai san dam bao
va rui ro nganh nghé. Nghién ctru nay bd sung bang ching thuc nghiém cho ly thuyét thong
tin bt can xing trong boi canh Viét Nam, dong thoti goi mo hudng tlep can tong hop trong
do luong CLKT BCTC. Vé mat thuc tién, két qua nghién ctru dé xuit cac ham y cho doanh
nghiép, co quan quéan 1y va to chuc.

Luan an dong gop vé mit hoc thuat trong viéc nang cao minh bach thong tin tai chinh
bang cai thién CLKT BCTC va tich hop CLKT BCTC véo hé thong d4nh gia tin dung.
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